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Api weekly crude oil stock forecast. Api weekly crude oil stock report. Api weekly crude oil inventory report.
More Analysis Since 1929, API’s Weekly Statistical Bulletin (WSB) has reported total U.S. and regional crude inventories and data related to refinery operations, as well as the production, imports, and inventories of the four other major petroleum products: motor gasoline, kerosene jet fuel, distillate fuel oil, and residual fuel oil. These products
represent more than 90 percent of total refinery production. The WSB also reports on the production, imports, and inventories of several subcategories of these products as well as imports and inventories of unfinished oils, crude oil imports and production, and refinery input and capacity data. Published every Tuesday afternoon, the WSB brings its
subscribers accurate and reliable petroleum data 18 hours before the rest of the world gets the data from EIA. Gaining Access to the WSB Contact one of the three certified distributors below to purchase access to the WSB Refinitiv (formerly Thomson Reuters Financial & Risk) New customers interested in subscribing to the reports, fill out the
contact information page here. Existing Refinitiv customers, please contact your Refinitiv account representative or call 1-800-738-8377. Intercontinental Exchange (ICE) Contact ICE at sales-tradingsolutions@theice.com or 212-323-6008. Fundamental Analytics API provides the timeliest reports of this data available anywhere. Except as otherwise
noted in the schedules below, the weekly reports are scheduled for release every Tuesday afternoon at approximately 4:30 pm Eastern. If Monday is a Federal holiday, the reports are scheduled for release on Wednesday afternoon. Schedule of Releases for 2022 Sample of the WSB Report API’s WSB is a weekly survey report on petroleum data (crude
and products). It is a survey of U.S. refiners, bulk storage and blending terminals, pipelines, and importers. This includes data related to refinery operations, along with production; imports; and inventories of the five major petroleum products: crude, motor gasoline, kerosene jet fuel, distillate fuel oil, and residual fuel oil. When is WSB published?
API’s WSB is published every Tuesday afternoon at around 4.30pm (or on Wednesday at 4.30pm if Monday is a Federal Holiday). Additionally, WSB may be published on a different day during special holidays (e.g., Christmas or New Year). For the most up-to-date WSB schedule, please go to API.org Do API and Energy Information Administration (EIA)
publish estimates or census data? Neither API nor EIA collect 100% of the data on its weekly surveys. Both API and EIA are on record stating that their reported weekly data cover roughly 90% of the industry and they publish only estimates every week. Where does the API get its WSB data (data collection)? API collects data from oil and gas
companies across the United States. Survey participants of WSB are both API members and non-members. API collects an exact copy of the data submitted to EIA. To lessen the reporting burden to respondents, API uses the same EIA weekly survey forms and also offers respondents the same reporting method as EIA. Consequently, API follows EIA’s
collection schedule and deadline. How does API identify its survey respondents (sample design)? API’s WSB – similar to the EIA’s Weekly Petroleum Status Report (WPSR) – is an estimate calculated from survey responses. The sampling procedure used for the weekly surveys is the cut-off method; which is the same procedure used by EIA. API targets
the largest to the smallest companies on the basis of their refinery and storage capacity. API maintains a high response rate of about 90% depending on the product and location. Given that API’s survey is voluntary, are API estimates reliable and accurate? Though companies voluntarily send API a copy of the data they send to EIA, that fact does not
impact the reliability or accuracy of the information received. Both API and EIA are on record stating that their reported weekly data cover roughly 90% of the industry. API and EIA need only estimate the remaining 10%. Why does API’s data sometime differ from EIA’s data? Both API and EIA sample and survey about 90% of the industry and
estimate the remaining 10%. Their sample coverage and estimation process may be different which contributes to the differences in their weekly published data. However, since API and EIA need only estimate 10%, differences in their weekly estimates can be largely attributed to statistical noise. How does API calculate the remaining 10% of the
industry (non-sample estimation)? Once the data quality is assured, the remaining task for API is to use the 90% response rate data to estimate the data for the remaining 10% of the industry. API uses a combination of trend, seasonal, cyclical, and imputation methods to reach an estimate for the industry. Are API’s WSB estimates accurate? Yes, in
2021, when looking at recent data for Crude, Gasoline, and Distillate stocks, API and EIA have been within 1% of each other about 78% of the time. API urges analysts and reporters to verify the WSB data accuracy by comparing it to the EIA definitive numbers in their Petroleum Supply Monthly. Who uses the WSB report? WSB report is widely used
by energy traders and oil companies. Where can I purchase the WSB? API makes its reports available solely via subscription purchase through our authorized redistributors: Refinitiv (formerly Thomson Reuters Financial & Risk), Intercontinental Exchange (ICE), and Fundamental Analytics. Refinitiv (formerly Thomson Reuters Financial & Risk)
Intercontinental Exchange (ICE) Contact ICE at sales-tradingsolutions@theice.com or 212-323-6008. Fundamental Analytics More News The American Petroleum Institute (API) is the largest US trade association, mainly focused on all segments of America’s natural gas and oil industry. When it comes to financial markets, the focus is on the weekly
Crude Oil Stocks reports, which provides information about the country’s provision of oil and its derivatives. The level of stockpiles provides hints on the demand for crude oil in the country. Hence, it could affect the price of the commodity, but also indicate the state of the general economy. Large stockpiles indicate limited or decreasing demand

while contracting accumulation hints at an increased activity and a generally better economic performance. 202.682.8114 | press@api.org WASHINGTON, July 26, 2022 – The American Petroleum Institute (API) and the American Exploration and Production Council (AXPC) today released new analysis demonstrating the significant and growing
economic benefits of America’s abundant crude oil resources for both domestic use and global export. The study, conducted by ICF, analyzed the six-year period since a bipartisan Congressional majority lifted a ban on exporting U.S. crude oil in December 2015. The study found that enabling open markets increased oil and natural gas development in
America, which, over the six-year period, reduced global oil prices by an average of $1.93 per barrel; added $161 billion to U.S. GDP; and increased jobs in the U.S. by nearly 50,000, on average. “American energy leadership doesn’t just deliver significant benefits to Americans - fueling the U.S. economy and American jobs, delivering reliable energy,
and helping put downward pressure on prices, but it also strengthens global security and supports our allies,” said API President and CEO Mike Sommers. “U.S. energy exports provides critical stability to the global market, supports our allies across the world who depend on American energy to meet their needs and strengthens American energy
security here at home. If the U.S. is not exporting energy, it leaves the door open for unstable nations or those with less stringent environmental standards to fill the void and reap the benefits.” “As this analysis shows, lifting the ban on crude exports in 2015 saved Americans money at the pump, supported thousands of good-paying American jobs, and
reduced our country’s dependence on foreign oil. At a time when Americans are hurting from the price at the pump, it’s clear that increasing the global supply of crude oil is critical to lower energy prices here at home and greater energy security around the globe,” said AXPC CEO Anne Bradbury. The new study analyzes the changes that have
occurred in U.S. oil and natural gas markets since Congress enabled crude oil exports compared to a hypothetical scenario where the ban on U.S. oil exports remained in place. The study found that lifting the ban on U.S crude oil exports has over a six-year period: Decreased U.S. Consumer Expenditures on Refined Products and Natural Gas by $92
billion: Higher U.S. oil production expanded global oil supply, reducing global crude oil and refined product prices. Because there is free trade in petroleum products, U.S. fuel consumers have benefited from these lower product prices. Increased U.S. GDP by $161 billion: The benefits of lower fuel costs for U.S. consumers and higher revenues for
U.S. oil producers (due to higher output and higher domestic crude prices) outweighed margin losses for U.S. refiners, resulting in a net benefit to U.S. GDP. Improved the U.S. Trade Balance by $178 billion: Higher U.S. exports have improved the U.S. trade balance, reducing the U.S. trade deficit by a measurable amount. Increased U.S.
Employment by an average of 48,000 jobs: Lifting the crude export ban has increased U.S. employment, including direct jobs in the Upstream oil & gas sector, such as petroleum engineers and geologists, industrial machinery installation and maintenance, derrick operators, rotary drill operators, roustabouts, and service unit operators. The policy
change has also created indirect and induced jobs. Increased U.S. Crude Oil Production by 1.8 billion barrels: Allowing U.S. domestic oil prices to converge with international benchmarks, spurred more drilling activity leading to higher crude oil production, as well as higher production of associated natural gas and NGLs that come from oil wells.
Click here for more information on the ICF analysis. API represents all segments of America’s natural gas and oil industry, which supports more than 11 million U.S. jobs and is backed by a growing grassroots movement of millions of Americans. Our approximately 600 members produce, process and distribute the majority of the nation’s energy, and
participate in API Energy Excellence®, which is accelerating environmental and safety progress by fostering new technologies and transparent reporting. API was formed in 1919 as a standards-setting organization and has developed more than 800 standards to enhance operational and environmental safety, efficiency and sustainability. AXPC is a
national trade association representing the largest independent oil and natural gas exploration and production companies in the United States. We lead the world in the cleanest and safest onshore production of oil and gas, while supporting millions of Americans in high-paying jobs and investing a wealth of resources in our communities. Learn more
at ###
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